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ExxerederbHbil 0630p YUHAHCOBLIX PbIHKO8

OIMMABJIEHUE KOPOTKO O NABHOM
KOPOTKO O A€HeXHbIM U BaAlOTHbIM PbIHOK
[JIABHOM 1 Kypc ponnapa no utoram npolleawen Heaeau Boipoc - 25,78 pyb. (+6 kon.). Mbl noAaraem, 4to no
. uTOramM npeacTosilleii HEAEAM KYpC aMepUKaHCKOW BaAloTbl MoApacTeT B npeaenax 5-6 kon. Mol
BAJIIOTHBIM U ) CUMTaeM, 4YTO CPeAHHE CTaBKH Ha AGHEXHOM pblHKe GyAyT HAX0AUTLCA Ha ypoBHe 3-3,25%.
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EBpoobaurauuu
Poccuitickue eBpoboHAbl (Rus30) Ha NpoLIAOH Hepene CTabUAU3UPOBAAUCL OKOAO OTMeTKU 113,5% ot
HOMWHaAa. Y Hac HEUTPaAbHbIi B3rAfiA Ha pbiIHOK Rus30 Ha npeAcTosLLEeN Heaene.

Py6aeBble 06AMrauuu

PbIHOK pybAeBbIX AOATOB MO UTOraM MpoLleAleld HeaeAr noapoc. NMoAoKUTEAbHOE BAMSIHUE Ha LieHbI
OKasano BpeMeHHoe 3aTUllbe Ha NepPBUYHOM PbIHKE, a TaKkKe CHWXeHUe cpepHUK ctaBok MBK. Mbl
XAEeM, YTO Ha NpeacTosllued Heapene pybneBble AOATM MEPBOrO M BTOPOrO 3LIEAOHOB NPOAONKAT
coKpawatb cnpea K 093 Ha poHe noctynaloLuxX AeHer ¢ BAaAlOTHOIO pPbiHKa.

AKuuu

UHaeke PTC no utoram pabouen «TpeXAHEBKU» CYLLLECTBEHHO He U3MeHUAcA, cocTaBuB 1 930,05 n. (-
0,28%). Mbl noAaraem, YTO MO WTOramM MPEACTOALUEA HEeAeAM KOTUPOBKHM Ha POCCUMCKOM pbIHKe
aKLMM TaKKe CyLLEeCTBeHHO He U3MEHATCHA.

He¢Tb

3a MUHYBLUYIO HEAEAIO LieHbl Ha PbiHKe HEPTAHbIX pblOYEPCOB yBEPEHHO CHWXanucb. U3meHeHue no
kotupoBkam WTI Ha NIMEX cocraBuau -6,8% (61,93%/b no utoram Toproe B NATHULY), KOHTPAKTbI
ICE Brent ynaau uyTb MeHbLle - Ha 4,5% (65,31$/b). Mbl noaaraeM, UTo AHO KOPPEKLIUM Y)Ke BAU3KO
- Ha ypoBHe 61-61,5$%/b. AOCTUrHYB €ro, KOTHPOBKH CMOIYT «OTTOAKHYTbCSI» AN OUEPEeAHOro pbiBKa
HaBepx. U nepenom KpaTKOCPOUHOIo TpeHAa Mbl OXKMAAEeM Ha TEKYLUEH Heaene.

A1KBHUAHBbIE aKTHBbI 6aHKOB B LB, MApA.

PY6. WHaMKaTOpbI CeroaHA [3uSHelA

1200 3a A€Hb 3a HepeAlo
S N EUR/USD 1.3601 | 0.0056 0.0000
900 | Hedtb Brent, IPE 65.20 -1.48% -3.91%
g S&P 500 150562 | 0.25% 0.76%

oo ] Libor (6M) (%) 5.3580 -0.002 0.011

400 MOSPRIME(3M) (%) 5.2300 -0.040 -0.190
HEEEEER UST10 (%) 4.6500 | -0.030 -0.040
A RusGLB30 113.50 0.060 -0.190
WcTouuk: LB PO, Bakk Gnypr Aonvap (MMBE USD/RUB_UTS_TOM),Bid 257475 | -0.0025 0.0145
Espo (MMBB EUR/RUB_UTS_TOD) 35.0225 0.0175 -0.0025

UHaeke PTC

OcTaTku Ha KopcueTax B LB (MApA. py6.) 384.9 -67.8 -29.5

oo | Aeno3utbl 6aHkoB B LB (MApA. py6.) 752.0 68.5 73.2
b UHaekc PTC 1930.1 0.36% -1.55%
s Wnaexc MMBB 169833 | 0.27% -1.61%
b 3BP (MAPA. AOAA.) 361.2 0.00
::Z | ‘ ‘ AeHexHas 6a3a yakoe onp. (MApA. py6.) 3216.2 44.00

S e a8 « 8 2 Q
Uctounnk: ®B PTC, BaHk Cnypt

Ynpaenenue Kasnauenctea Otaen aHanu3a PUHAHCOBbLIX PbIHKOB Crp. 1
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[(naBHble cobbITUS 1 (hakTbl NpoLweuen Hegenu

Aoxopbl KOHcoAMApMpoOBaHHoro 6ropxetra PP B sHBape-peBpane 2007 ropa coctaBuan 1,445 TpaH. py6b.
npotuB 1,151 TpAH. pyb. B sHBape-peBpane 2006 roaa, pacxoabl - 937,3 mapa. pyb. npotus 702,9 MApA.
py6. Takue paHHbIe copepXxartca B Aoknape Poccrara.

MonoxutenbHoe canbpo ToproBoro 6anaHca B | kBaptane 2007 roaa, o METOAOANOTMU NAATeXHoro 6anaHca,
cHU3unocb Ha 21,4% po $28,6 MApA. B rOAOBOM MCUUCAEHUU. Takue AaHHble NPUBOAATCA B MOHUTOPUHre
TEKyLLEW CUTyauuu B 3KOHOMUKe P® no utoram kBapTtana, pasmMeLLeHHOM Ha cante MMH3KOHOMpPa3BUTUA.

AenapTtamMeHT BHELHUX U obLiecTBeHHbIX cBA3en baHka Poccun coobiaet, uto 06bLem pAeHexHon 6asbl B
y3KoMm onpepeneHuMM Ha 28 anpensa 2007 ropa coctaBun 3 221,8 mMApA. pybnen npotuB 3 216,2 MApA.
pybnaen Ha 23 anpensa 2007 roaa.

AenapTtamMeHT BHELWHUX U obliecTBeHHbIX cBA3ed baHka Poccuu coobuiaer, uto 06LEM 30AOTOBAAKOTHBIX
pe3sepBoB Poccuiickon ®depepauuu no coctofaHUo Ha 27 anpens 2007 ropa coctaBaan 369,0 MApA.
ponnapoB CLUA, npotue 361,2 mapa. ponnapos CLUA Ha 20 anpensa 2007 roaa.

Mo matepranam UA AKM, barka Poccuu, PBK, ®CIC, Bepomoctu, MIPUT
BeDHVTbCH K OrhAaBA€HUIO

Ynpaenenue Kasnauenctea Otaen aHanu3a PUHAHCOBbLIX PbIHKOB Ctp. 2
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BAJTKOTHbIN 1 OEHEXHbIN PbIHKW
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BaAlOTHbIi PbIHOK

Kypc aonnapa no Mtoram npoLueAallen HeAeAU Bbipoc - 25,78
py6. (+6 kon.). KpeauTHble oOpraHuM3auuMu BHOBb YCTaHOBUAU
OUEpPEAHOM PEKOpPA B npopaxe AOAAPOB. OCHOBHbLIM MOKynaTeArem
AOANAPOB BbICTYNMUA BbaHK Poccuu. Mbl noaaraem, yto no urtoram
NPeACTofilled HeAeAM KYpC aMEepUKaHCKOW BaAlOTbl NoppacreT B
npeaenax 5-6 kon.

FOREX. AaHHble N0 aMEPUKAHCKON 3KOHOMMKE Ha MPOLLAOH
HeApeAe BbIXOAMAU NMOOUYEPEAHO TO Ayulle, TO Xy)XEe OXMUAQHUM, a napa
eBpo-ponMap Konebanacb B auanasoHe 1,353-1,367. Ha
NpeaAcTosiLled  Hepene  3anAaHUpoBaHo 3acepaHue OPC, B
3aBUCUMMOCTU OT KOTOPOTrO, Ha Hall B3rAfiA, ONPEeAEAUTCA OYepeAHOM
KPaTKOCPOUHbIA KOPUAOP BOAATUABHOCTU. Mbl MoOAaraem, 4Yto €Bpo
3aBEepLUUT MNPEACTOALLYI0O Hepenlo B uHTepBane 1,3525-1,3625
NpoTMB AOAMapa. Ha Haw B3rafip, pblIHOK €BpO-AOAAAP MPOAONKUT
ocTblBaTb MOCAE anpeAbckoro panu. B cpeaHecpouHoW M
AOATOCPOYHOM NMEPCNeKTUBE Mbl XAeM BO306HOBAEHUSI pocTa napbl
€BPOo-AOAAApP C 0OHOBAEHUEM UCTOPUUECKMX MAaKCUMYMOB.

AeHeXHbl! pbIHOK

YpoBeHb 6aHKOBCKOM AMKBUAHOCTM NO WUTOram MpPOLUAOK
HeAeAu BbIpoc Ha 22,1 mapa. pyb. po 1 136,9 mapa. py6. 3a cuet
NPoAAX AOAAAPOB U BaAOTHbIX MHTEpBeHUU baHka Poccuu.

Mbl npucoeaMHAEMCA K XOpYy aHaAMTUKOB, OOBACHAIOLLUX
npopaxu pomapoB noarotoBkod K IPO BTB, a Takxe
aKKyMyAMpoBaHUeM cpeactB PocHedTbio AN onAaTbl aKTMBOB
IOKOCa. Ha npeactofilleM Hepene BCE BbITASIAMT  AOCTaToOuYHO
6e306nauHO, B CBA3W C UEM Y HAC NMO3UTUBHbIA B3rASIA Ha AEHEXHbIN
pblHOK. Mbl noaaraem, yTto CpeAHUE CTaBKM Ha ACHEXHOM PbIHKE
6yayT HaxoauTbCA Ha ypoBHe 3-3,25%.

BepHyTbCA K OrAaBAEHUIO

Ynpaenenue Kasnauenctea

Otaen aHanu3a PUHAHCOBbLIX PbIHKOB Crp.3
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PbIHOK BAJTKOTHbIX OBNTALIAIA
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KasHauelckue obavrauum

CrtaBka AECATUAETHEM HOTbI NO UTOramM nMNpPOLUAOW HeAeAU
cHusunacb Ao 4,64% (-6 6.n.). ONTUMU3M Ha PblHKE aMepUKaHCKUX
Ka3Haueuckux obauraum 6bin cBA3aH C NybAMKauWen AaHHbIX MO
YUCAY BHOBb CO3AaHHbIX pabouynx MecT B HECeAbCKOXO3AWCTBEHHOM
cektope CLUA, cocraBuBluux 88 Tbic. npu nporHosze 100 Tbic., a
TaKke MapToBCKUM uudppam PCE, okasaBLIMMCA HUXE OXUAAHWW.
Ha npeactosiliel Hepene 3annaHUpoBaHo 3acepaHue OPC. Ludpobl
FedFund Futures cBMAETEALCTBYIOT O TOM, UYTO CTaBKa OCTaHeTCA
HeusamMeHHon noutu co 100%-# BEPOATHOCTLIO, @ WHTPUra, Kak
Bcerpa, OypeT 3akaouaTbcsl B KOMMEHTapuM, Kotopbim FOMC
cHabauT cBoe pelieHue. Mbl noAaraem, Yto Ha NpeAcToslLEed Heaene
AoxoaHocTb UST10 ocTtaHeTcA B AMana3soHe 4,6-4,7%.

Poccuiickue eBpoobAMrauuu

Poccuitickue eBpo6oHabl (Rus30) Ha npownaor Hepene
ctabuansmpoBanucb OoKono oTmMeTkM 113,5% oT HomuHana. Cnpea
poxopHocTU K USTA0 - 100 6.n. OnpepeneHHbIn UHTepec K poonram EM
Ha NpPOLLAOH Hepene  MoAorpeBaAM  AaHHble  3anapHoOM
MaKpOCTaTUCTUKH, CBUAETEABCTBYIOLLME 06 ocrnabheHuuU
MHOAAUMOHHOTO AaBAeHUA B CLLUA. Y Hac HeiTpanbHbli4 B3rafa Ha
pblHOK Rus30 Ha npeacTosiLLIE! HEAENE.

BepHyTbCA K OrAaBAEHUIO

Ynpaenenue Kasnauenctea

Otaen aHanu3a (OMHaAHCOBbLIX PLIHKOB Ctp. 4
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PYBJIEBbIE OBJTUT AL

PblHOK pybAeBbiXx AOAFOB MO MTOraM MpOLUEALUEN HeAeAU
noapoc. loAOXUTEABHOE BAMAHME Ha LEHbl OKa3ano BpeMeHHoe
3aTMLLbe Ha NEPBUYHOM PbIHKE, @ TaKKe CHWXXEHUE CPEeAHUK CTaBOK
MBK. ToproBasa akTuBHOCTb Obina HeboAblIOW. YnpaBaswlwue B
MeXMpasAHUMUHbIK  nepuop  OblAM 3aHATbBI, B OCHOBHOM,
nepepacnpeaeneHMeM MocTynarwlWen AUKBUAHOCTU, B pe3yAbTaTe
3aMeTHO Bbipoc 060poT B cermeHTe MexbaHkoBckoro PEMO.

Mbl XaeM, YTO Ha MNpeAcTosilled Hepaene pybaeBble AOATU
NepBoro U BTOPOro 3LUEAOHOB NPOAOAKAT cOKpawiatbh cnpep K 003
Ha ¢oHe nocCTynaloWMUX AeHer C BaAlOTHOro pblHKa. Mbl
pekomeHayem o06patuTb BHUMaHWe Ha obauraumn OCK-4,5. Mol
nonaraem, uTto «cnpasepauBaf» poxopHocTb OCK-5 B ycnoBUAX
TEKyLLEeW PbIHOYHOM KOHBLIOHKTYPbI COCTABASIET OKOAO 7%. Mbl Takxe
pekomeHayeM o6paTtuTb BHUMaHUe Ha obauraumm baHka XKd-4,
KOTOPOMY Ha MPOLUAOW Hepene areHTCTBO S&P NOBLICUAO PEUTUHT A0
B+. O6avraumn XK®P-BaHka TakkKe BKAOUEHbI B KOTUPOBAAbHbIW
cnucok Al.

BepHyTbCA K OrAaBAEHUIO

YnpaBneHue KaszHauelcTBa Otpen aHanu3a hMHaHCOBLIX PbIHKOB Ctp.5
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AKLIMA

MHpekc PTC no utoram pabouen «TpexpHEBKU» CYLLLECTBEHHO He
nm3aMeHuncs, coctaBuB 1 930,05 n. (-0,28%). 3a 310 Bpems ycneau
«OTAMUUTbCA» akuun MK HopHukenb, nopopoxaBwuume Ha 4,5% Ha
MHPOPMALMU O BO3MOXHOM MOKYNKe KaHaackoi LionOre 3a $4,77
MApA. o cnoBam reHaupekrtopa HopHukena AeHuca MoposoBa
npuobpeteHue LionOre no3soaut HopHukealo yBeanuUTb 3anachl
MeTamoB U aAuBepcuduuMpoBaTb 6u3Hec reorpaduuecku. Mol
nonaraem, 4YTo MO WTOramM MNPEACTOALLEM HEAEAM KOTUPOBKU Ha
POCCUMCKOM PpbIHKE aKUWi CYLIECTBEHHO He W3MEHATCA - He
MCKAKOUEHO, YTO aMepPUKAHCKUE PbIHKA aKUMW CHU3ATCA Ha ¢OHe
MHGOpPMaAUMKU O 3aMeANeHUM 3KOHOMWUKKM CLLUA, HO nopaepXKy
POCCUMCKUM aKUMAM OKaXeT MocTynreHUue Oonblioro obbema
CBEXMUX AEHEr ¢ BaAOTHOIO pblHKa.

BepHYTbCA K OrA@BA€HUIO

YnpaBneHue KaszHauelcTBa Otpen aHanu3a hMHaHCOBLIX PbIHKOB Ctp. 6
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3a MWHYBLUYIO HEAEAID LieHbl Ha pbiHKe HedTAHbIX ¢pblouepcoB
yBEpPEHHO CHWXanucb. U3meHeHue no kKotupoBkam WTI Ha NIMEX
cocTaBUAU -6,8% (61,93%/b no UToram ToproB B NATHULY), KOHTPAKTbI
ICE Brent ynanu uyTb MeHbLue — Ha 4,5% (65,31$/b).

MpUUKUHBI CTOAb PEe3KOro NapeHWA BeCbMa CMYTHbl, MOCKOAbKY
HOBOCTHOW $OH HepeAn ObIn cKopee cMellaHHbIM. Cpean dakTopoB -
M HecnokoWHas obcTtaHoBKa B Hurepuu, rae B TeueHUe HEAEAU
PErYAIPHO  MOXMLLAAU  COTPYAHUKOB  MHOCTPaHHbIX  HePTAHbIX
KOMMNaHWK; U CTaTUCTUKa 3anacoB HepTM U BeH3WHa, peaKkuus Ha
nybAMKaUMIO KOTOPOM CO CTOPOHbI PblHKA B KOpPHE NMOMEHSIAa CBOW
3HaK - Ha CHWXEHWe 3anacoB AETHEro TonAuBa (M OXXMAAHUA OHOrO)
Mbl TEeNepb OTBEYAEM HE POCTOM, a CHUXKeHUEM (!) KOTUPOBOK. Aorvka
Takoro NOBEAEHUA B cAeaylolleM. PbIHOK «NpuMBbIKaeT» K NEPUOAY
CE30HHOI0 CHWXEHUA YPOBHA nepepabotku HedpTM B OEH3UH
(ce30HHOe 3akpbiTUe HedTenepepabaTbiBalOWMX MOLLHOCTEH Ha
NAAQHOBblE PEMOHTHbIe paboThbl), B pe3yAbTaTe uero 3anacbl UCXOAHOIO
Cbipbsi yBEAMUMBAIOTCA. K TOMY Xe, pbIHOK yCOKauBaeT OTHOCUTEABHO
BbICOKMIH ypoBeHb umnopTta 6eHsuHa (B CLUA). Ewie opHOM npUYUHOM
napeHUsl NOCAEAHEW HEAEAM CaMW WUIPOKWM Has3biBalOT «TEXHUUYECKUM
daKTop» Kak HEU36EXHYIO KOPPEKLMIO NOCAE ABYXHEAEABHOIO pocTa W,
KaK CAeACTBUE, NOKAAbHOW NEePEKYNAEHHOCTU (GbHOUEPCHOIO PbIHKA.

Mbl noAaraem, 4YTo AHO KOPPEKLUHU yXe 6AU3KO - Ha ypoBHe 61-
61,5%/b. AOCTUIHYB €ro, KOTUPOBKW CMOIYT <«OTTOAKHYTbCA» AAA
ouyepeAHOro pbiBKa HaBepX. U nepenoM KpaTKOCPOYHOro TpeHAa Mbl
O)XXMAQEM Ha TEKYLLEW Hepene.

BepHyTbCA K OrAaBA€HUIO

Ynpaenenue Kasnauenctea
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HOBOCTW

PykoBoacTBy “ABTOBA3a” He nalT mokos cBoOOAHbIe MolHOCTH 3aBojga “GM-ABToBA3”. Kak crajo m3BecTHO
“Bemomoctsim”, “ABTOBA3” xoueT BbImyckaTh Ha HUX HOBbIii Opel Corsa u paccunThiBaeT B UI0Je MOAMUCATH 00
3ToM coriamenne ¢ GM. Momuoctu “GM-ABToBA3a” ¢ camoro Hauana nmo3sosisaiu Beimyckats 102 000 aBToMoOwmIIel B
roz, HO ¢ 2003 r. 3aBox He npousBoawi Oosbiae 55 000. [Mpeanpusitue Boimyckaet ase moaenu — Chevrolet Niva u Viva
(pa3pabotana Ha 6a3e crapoit Opel Astra). [Ipogasku Niva nayT xopomo — B 2006 1. 6bu10 npogano 41 155 wt., HO 00BeM
ee MPOM3BOJICTBA OrPaHMYECH MOITHOCTSIMH “ABTOBA3a”, BBITyCKaIOIEro MalIMHOKOMILIEKTHI Ut Niva. A MPoeKT cOOpKu
ycrapeBiueii Bepcuu Opel BooOme mpoBawiics: B MPOIUIOM TOAY YIaJIoCh NMPOAaTh ToJabKo 865 Viva. Dto OGecrnokout
pykoBoncTBO “ABTOBA3a”, KOTOpOE €Ie BO BTOPOI! MOJIOBHHE MPOIIIOro To/1a Hadano neperoBopsl ¢ GM o 3amycke Ha CI1T
Tperbeil Momenu. CHayanma CTOPOHBI MPOBOAWIHM KOHCymbTanuu 1mo moBoxy Opel Corsa m muHH-BIHa Zafira. B wmrore
“ABTOBA3” ocranoBmi cBoii BeiOop Ha HOBOH Opel Corsa. IleperoBopsr ¢ GM ceifyac BemyTcs TOJNBKO IO TOBOIY J3TOH
MoJiend, pacckazann “BemomocTsam” aBa MCTOYHHKA B pyKoBoacTBe “ABTOBA3a”. ITo mx cioBam, B mioHe B Poccuio
npuenet npesuneHT GM Europe Kapa-ITurep ®opcrep u Bo BpeMsl €ro BH3WUTa MOXET OBITH IMOJAMMUCAHO COTJIAIICHHE O
coopke Opel Corsa B Tompsitru. O0bem mpousBoicTBa Corsa MoxkeT coctaBuTh okosio 20 000 aBTomoOmieit B rof,
pacckaszan oauH u3 cobeceannkos “Begomocreit”. Io ero ciosam, pacumpenue mourHocreil odoitaercs CIT B $50-100 min
B 3aBHCHUMOCTH OT Toro, Oyaer yim Ha “GM-ABToBA3e” cBapka m okpacka. Otu jeHeru “GM-ABTOBA3” cnocoben
IIPUBJIEUb CaM, YBepeH MeHekep “ABToBA3a”.

[To okoHYaTEJFHBIM JAaHHBIM, BO BTOPOM Type NPE3UJCHTCKUX BbIOOpOoB Bo Ppaniyu 3a Huxons Capkosu mporosiocosanu
53,06%, a 3a xarmumata oT coumanuctHueckoi maptun CeroneH Pyasums - 46,94%. Takue maHHBIE MPHUBOAATCS B OTUETE
MHUHHCTEPCTBA BHYTpeHHHX 1en @Ppanmuu. SIBka wu30Oupareneil cocTaBmia, MO YTOYHEHHBIM JaHHBIM, 83,97%.
HeneiicrBurensusiMu Obuti nipusHanel 3,53% OromutereHeil. B rosocoBanum npussian ydactne 37 miuH 342 ThIc. 518
yenoBek u3 44 muH 472 ThIc. 198 3apernctpupoBaHHbIX n3dupateneil. Oxono 16% - wmu 7 muH 129 THIC. 680 YenoBek - He
NPUIIUTM B N30MpaTesibHbIe yUacTKH, epenaer Reuters.

Onun u3 HanGoIee MOMyAAPHBIX y MOpTdenabHbIXx nHBecTOpoB HHAeKkc, MSCI Emerging Markets, B ciexyomiem roay
CTAHeT YYMTHIBATh BJABOe Oojblle OymMar PpoccHiicKHX 3MUTeHTOB. OHM OyayT pa3jejieHbl HAa JBe TIPYNIbI:
CTAaHIAPTHBIE W HeOOJIbIINE KOMIAHNU. bymaru poccuiickux SMUTEHTOB OyayT paszeicHsl Ha nBe rpymmbsl: MSCI Russia
Standard (xomnanum Gosbiioi u cpenHer xarnmtamuzanuu) 1 MSCI Russia Small Cap (neGonbime komnanun). Pacuer
MHJIEKCOB HauyHercs 31 mas, myOnukamus — 5 uioHsi, BcTyluleHMe B cuiny — B Mae 2008 r. TlokpeiTHe pPBIHKOB
pasBuBaronmMxcs crpaH Bo3dpacteT ¢ 85% m0 99% nyOnuuHBIX KOMMaHWH, TroBopuT mpexacrasutear MSCI Barra.
CraHmapTHBIA HHAEKC ITOTIOTHUTCS OOBIKHOBEHHBIMU akiusMu “‘Pocredtn”, “npedamun” Coepbanka n pacrmuckamu TMK, a
mumuTes akuuil “Ypancesseua(bpopMa”, “Cubmprrenexkoma” u “Bomraremekoma”. Ilo moacueram crpatera “Peneccanc
Kamurana” OBaneca Oranncsna, ecan 651 MSCI Russia canTancs mo-HOBoMy yxke ceifdac, To Bec “I'azmpoma’ cocTaBuil ObI
34%, “Jlykoitna” — 13,2%, Coepbanka — 12,6%, “Hopuukemnst” — 6%, MTC — 4,1%. HoBuuku — “Pocued1s”, TMK u
“npedsr”’ “Coepa” — 3ansmm 661 4%, 0,7% u 0,5% cooTBeTCTBEHHO. AKTHBHI (DOHIOB, KOTOpbIe OpHEeHTHPYIOTCT Ha MSCI
EM, no onenkam UBS, cocrasisror $300 mupa, u3 Hux B Poccuio Hampasieno okono $30 mupa. Ilepepacnpenenenus
CPEICTB B COOTBETCTBUH C HOBOIl CTPYKTYpPOH MHJIEKCOB YMECTHO OKH/IATh HAaKaHyHE CIIEAYIOLIETO Mas, CYMTACT aHAJUTUK
UBS Awnppeii Boixpuctiok. MSCI RUSSIA SMALL CAP. B cocra BoiinyT 23 Oymaru: 0ObIKHOBEHHbIE aKIIMU U “TIpedbl”
“ABTOBA3a”, akiuu 6anka “Bo3poxaenue” u “lLlerrprenekoma”, GDR “UensOuHckoro nuHkKa”, 0OBIKHOBEHHBIC aKIIUU H
“npednr” “Hanbcsizu”, akuun “Pasrymssa”, “Upkyra”, “CeBepcranb-ABTo”, “MocsHeprocObiTa”, 0OBIKHOBEHHBIE aKIUH 1
“npedpr”  “Cesepo-3amaguoro tesnexkoma’, akuun PBK, “PocroBsnepro”, oOBIKHOBEHHBIE akiuu U “Tipesr”
“Cubupsrenexoma”, GDR “Cucremsr ['anc”, akmuu FOTK, TI'K-2, oOsikHOBeHHBIE akuuu U “nipedn” “Bonratenexoma” u
akn FOKOCa.

Mo matepuanam Peiitep, UA AKM, BaHka Poccum, PBEK, ®CIC, Beaomoct, MOPUT, PUA Hosoctu, Bpems Hosocteit, TPAMM-TACC, MMonyAspHas mMexaH1Ka
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ETC
UHCTYMEHT CpB3Bell Open Low Close 06bem Toproe
EUR_TODTOM -0.001 -0.0005 -0.001 -0.0011 119 800 000
EURTOD_UTS 34.9689 -0.0592 35.06 34.97 53 766 000
EURTOM_UTS 34.9622 -0.0566 34.97 35.0225 48 486 000
USD_TODTOM -0.0036 -0.0022 -0.0025 -0.0035 4 314 800 000
USDTOD_UTS 25.781 0.0509 25.755 25.7801 1959 654 016
USDTOM_UTS 25.7777 0.0446 25.78 25.7475 3122 105 088
rub
WUHcTpymeHT 060pot CpB3B LeHa WU3am cpB3B Aox cpB3B Kon caenok Aopasmely,

RUOOOAOJP3Y5 1695 301 932 98.24 0.22 4.81 19 0
SU25059RMFS5 430 148 145 100.26 0.05 6.16 17 (o]
SU46018RMFS6 329 415 249 111.33 0.10 6.51 18 (0]
SU46020RMFS2 133 557 209 102.73 0.18 6.79 5 (o]
SU25061RMFS1 101 526 126 99.60 0.12 6.08 12 (0]
RUOOOAOD1JF3 82 030 760 99.44 0.10 4.94 (0]
SU46017RMFS8 75 483 059 106.32 0.07 6.43 (0]
SU46014RMFS5 74 308 590 109.35 0.15 6.29 5 (0]
SU26198RMFS0O 62 332 870 98.67 0.07 6.28 10 (0]
SU46021RMFSO 53 980 997 99.97 0.05 6.48 10 (0]
SU46002RMFSO 38 679 827 109.66 -0.02 6.15 7 (0]
SU26199RMFS8 26 931972 99.79 -0.06 6.29 2 0

Wroro 3203128725 154
PervoHanbHbie AOATH

HaumeHoBaHHue 060poT OCH Cp-B3BeLl LieHa WUam cp-B3BeL Kon caenok 06opor PINC 0O6opot PENO

CamapO6n 3 126 542 500 102.11 0.21 58 340 872 224 1044 766 336
Moc.o6n.78 100 115 396 105.47 0.07 17 1230 016 992 2 899 060 096
Moc.o6A.58 89 603 809 106.60 0.10 9 939 759 968 1523 207 488
ApO6A-07 71 595 200 100.89 0.32 7 284 030 192 322 348 928
HuxropO6A3 67 531 364 102.89 0.09 7 61 800 000 390 949 880
KOMMU 8B 06 40 040 000 100.10 -0.10 3 (0] 85 696 880
NpkO6A31-3 32704 158 99.51 0.02 4 129 549 000 441 804 128
Huxrop0O6n2 27 574 323 102.56 0.21 18 41 422 555 31520 490
KpacHApKp3 24 945 930 99.68 0.00 7 54 780 000 432 239 856
Mlop38-06 22 520 000 112.60 0.08 1 (0] 571262 976
BopoHex063 21 542 620 107.30 0.06 1 (0] 38 923 128
NpkO6A31-4 21 002 200 100.02 -0.13 1 0 140 172 592
Ka3aHb0606 20231 128 101.10 0.10 5 197 192 656 108 844 488
Bear06 306 20 208 200 101.51 -0.29 5 457 649 984 301532 400

Wroro 909 907 609 294 9174 446 740 25 318 762 406
YnpaBneHue KaszHauelcTBa Otpen aHanu3a hMHaHCOBLIX PbIHKOB Ctp.9
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KopnopaTtuBHbIe AOATH
UHCTpYMeHT 060poT OCH Cp-B3Bew LeHa WUam cp-B3BELW Kon caenok 0O6oport PINC O6opot PENO
HUTOA 02 239 878 460 102.3 0.25 13 122 748 000 120 736 492
YIMK-YamMo1 167 858 012 100.51 -0.24 16 200 775 008 87 321 296
CrpTplrasoli 165 335 133 102.06 0.19 6 0 410 316 496
Baatumop03 158 943 011 100 -0.04 4 0 47 853 900
UentpTen-4 130 157 907 113.83 0.01 22 734 165 088 1458 062 880
AanbCB3306 127 361 504 101.89 -0.18 7 0 170 002 244
PyccHe¢tbl 120 315 272 85.31 1.77 58 41 998 290 205 893 374
MOWUTK-01 104 870 452 100.3 0.05 8 0 499 474 192
BArTAkBT-3 104 149 828 103.2 0.05 4 0 102 760 716
Nykonn4o6n 103 395 778 101.63 0.46 28 877 579 616 1403 070 656
IT-T3L, 306 102 087 212 100.12 0.12 27 0 236 478 200
Kokc 01 102 060 500 101.05 -0.08 2 0 372863 688
YMMNO 2 101 500 000 101.5 -0.10 1 81280 000 282 509 632
MeTpokom62 97 561 160 100.58 0.00 7 70 480 000 138 728 250
TrK-1 01 91 413 240 100.12 100.12 56 860 616 000 (0]
BArTAkBT-4 83 555 053 101.77 0.07 16 75263 000 384 966 492
WPKYT-0306 71 402 608 104.17 0.12 13 212 514 000 627 151 120
THUKOAb-®1 69 847 454 100.5 0.03 5 46 837 484 26 994 330
HytpUHB106 69 097 904 100.45 0.15 8 0 47 646 848
MocaHepro2 65 936 762 101.9 -0.01 12 106 967 000 256 360 760
FA3MPOM A8 61 046 618 100.59 0.11 49 923 017 952 1971675 328
Bexa-UHB-1 60 000 000 100 0.00 3 0 35918 260
3eHuT 3061 59 684 924 100.37 -0.01 6 170 595 000 75 796 860
Poccenxb 2 58 434 974 102.32 0.11 4 366 486 496 1144 312 192
PycbbaHk-1 54 598 000 102.05 0.05 8 0 0
WUroro 4 828 807 239 2116 21 111 106 218 61 694 366 202
AKUUM
UHcTpymeHT 060por ocH Cp-B3Bell LeHa % Koa caenok 0O60por PINC O6opot PENO
PAO E3C 24 808 031 232 59552 2.25% 750 520 352 21 330 508 532 35
TMKHopHuk 15 645 281 280 37225 4.84% 3320 458 816 7 136 536 022 5194
AYKOWA 6 580 798 720 24892 0.72% 1493 072672 6 377 846 256 2014
FA3IMPOM ao 5739 392 512 20310 -0.34% 1739 629 760 30 714 638 204 254
C6epbaHk 5 589 450 624 6839 -0.02% 830 553 792 10 038 941 239 102 773
CyprHérs 3695 448 960 10448 0.73% 367 209 344 4 809 130 220 33
PocHe¢Tb 2906 030 592 11205 0.66% 78 311 226 6 624 301 309 223
CbepbaHk-n 2602716 672 14353 0.18% 33 328 142 1073 840 509 1559
PAO E3C-n 1060 200 512 7440 0.75% 116 256 839 406 511 360 31
WUrtoro 74 622 230 513 14 708 148 503 102 625 796 414 1047 752
YnpaBneHue KaszHauelcTBa Otpen aHanu3a hMHaHCOBLIX PbIHKOB Ctp. 10
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YnpaBaeHne KasHauerctea AKB «Cnypt»

Aupekrop KasHauencrtea
+7 843 291 50 02

LLianxytanHoB Kupuaa BraaumupoBuy

Kirill@spurtbank.ru

Ot1aen TOProBbIX onepaum"i Ha pUHaAHCOBbIX PbIHKaxX

AonroBble MHCTpyMeHTbI, MBK, BantoTa
+7 8432915141

Oraen AOBEPUTENAbHOI0O yripaBA€HUA

LWamappaHoB Apenb Unbru
ashamardanov@spurtbank.ru

HauanbHUK oTaena
+7 843 291 50 29

O1aen aHaAu3a PUHAHCOBLIX PbIHKOB

XavipynmuH Aibynar PaumMroBuy
aybulat@spurtbank.ru

AHaAUTUK
+7 843 291 50 27

AHaNUTUK
+7 843 291 51 27

OTaeA pacyeToB U KOPPECNOHAEHTCKUX OTHOLLEHUH

PoaueHko MapuHa BukTopoBHa
mrodchenko@spurtbank.ru

lFaneeB Tumyp PaBuneBuu
tgaleev@spurtbank.ru

3am. AupekTopa KasHayelicTea. HayanbHUK oTAeAa
+7 843 291 50 60

BanloTHble Kopp. cueTta
+7 843 291 50 61

Py6aeBble Kopp. cueta
+7 843 291 50 62

Bak-opuc MBK
+7 843 291 50 64

SWIFT
+7 843 291 50 66

Pacuetbl PKL,
+7 843 291 50 65

YrapoBa TatbsiHa AneKceeBHa
tugarova@spurtbank.ru

XypaBneB Cepren ANeKCaHAPOBUY
sjouravlev@spurtbank.ru

NaBpoBa XXaHHa lOpbeBHa
jlavrona@spurtbank.ru

CaduHa lN'yseansa 3uHHypoBHa
gsafina@spurtbank.ru

AHuuc Pysanua PawutoBHa
rancis@spurtbank.ru

KawTaHoBa BareHTMHa EpumoBHa
vkashtanova@spurtbank.ru

Hacroawmi nHpopmMaLmUoHHbIN 0630p pbiHKa LEeHHbIX 6ymar copepXXWUT OLEeHKU M NporHo3bl YnpaBreHus KasHaueinctBa AKUMOHEPHOro
KoMMepueckoro baHka «CnypT» (OTKpbITOe aKuMoHepHoe o6LecTBo) (Aanee - «baHK») KacaTeAnbHO GyayLMX COOLITUI U/UAU AEUCTBUI, NEPCNEKTUB
pasBUTUA CUTYaLUM Ha PbIHKE LieHHbIX Bymar, BepOATHOCTU HAaCTyNA€HUS OonpeAeneHHbIX COObITUI U COBEpLUEHUS ONpeAEAeHHbIX AEUCTBUW Ha pPbiHKe
LeHHbIX 6ymar. MHBecTopbl He AOAKHBI MOAHOCTBIO MOAAraTbCA Ha OLLEHKU M MPOrHO3bl, COAEpPXaLuMecs B HacTosilieM 063ope, Tak Kak ¢pakTuueckoe
NMOAOXKEHHUE AEA Ha PbIHKE LieHHbIX 6ymar B 6yayLieM MOXeT OTAMYATLCA OT MPOrHO3UPYEMbIX PE3YALTATOB MO MHOTUM NPUUYUHAM.

Hactosiwuih MHGOpPMaLMUOHHLIM 0630p He ABASIETCS O0EPTOM - NPEeANOXKEHMEM KyMUTb MAM NPOAATb KakKUe-AM6O LeHHble Bymaru uau
CBfi3aHHblE C HUMU GUHAHCOBbIE WHCTPYMEHTbl AM60 MPUHATL yyacTUe B Kakon-AMbo crpateruu ToproBau. OnucaHue Ao6OW KoMnaHUM WMAU
KOMMNaHWUM, AU UX LEeHHBbIX 6yMar, AU PbIHKOB, MAM HaNpPaBAEHUW Pa3BUTUA, YTOMAHYTbIX B AAHHOM 0630pe, He NpeAnoAaratoT NOAHOThLI UX OMUCaHMUA.
MpeacTtaBAeHHbIe UHPOPMALUA U MHEHUA He ObIAU CreLManbHO MOAFOTOBAEHbI AAA KOHKPETHOW onepauuu A6biX TPETbUX AWL, U He NMpPeACTaBAAIOT
AeTanbHbIM aHAAU3 KOHKPETHOW CUTYaLUK, CAOXKMUBLLENCA Y TPETbUX AUL.

NHbOpMaLUA U 3aKAIOUEHUS, UBNOXKEHHBIE B HacTosALEeM 0630pe, He 3aMEHSAIOT HE3aBUCUMYIO OLEHKY MHBECTULIMOHHbIX NoTpebHoCTEN U
Lenern Kakoro-Aubo auua.

AaHHbIN 0630p MOXET WMCMNOAL30BATbCA TOAbKO AAA MHOOPMALMOHHbIX Uenel. LiuTMpoBaHWMEe WAM MCNOAb30BaHWE BCEH WMAM 4acTu
MHbOpMaLWMK, copepXKalLleica B HACTOALLEM OTYETE, AOMYCKAETCA TOAbKO C NPSMO OroBOPEHHOTo paspelueHus baHka.

Ynpaenenue Kasnauenctea Otaen aHanu3a PUHAHCOBbLIX PbIHKOB Crp. 11
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